
'Dae@pD;yGm;a&;t=uyftwnf;eJ@ tar&dueftifyg,m 

 
tar&duefa':vmusqif;aeygw,f? bmusqif;wmvJqdk&if ol@&J@wefbdk;/ ol@&J@ta&;ygr_/ ol@&J@tqifhae&m/ 

tzufzufuusqif;aewmygvdk@ ajym&ygr,f? r=umcifurS tar&dueftpdk;&b%fOuUÏtjzpfu tem;,loGm;wJh 
t,fvif*&if;pyif(Alan Greenspan)u toHk;ðyvdkufwJhedrdwfyHkuawmh tcktar&duefEdkifiHóuHawG@ae&wJh pD;yGm;a&; 
uyf[m &mpkESpfwckrSm wcgavmufomóuH&wJh aiGa&;a=u;a&;qlemrD}uD;jzpfygowJh?  

 uG,fvGefol*smref abm*aA'ygarmQ±SrfyDwmu “aiGa=u;aps;uGuf[m t&if;±Sifpepf&J@A[dkXmecsKyfjzpfw,f” 
vdk@ajymzl;ygw,f? ol'Dvdkajymcsdef[m nL;a,mufòrd@}uD;u EdkifiHwumaiGa=u;avmu&J@ A[dktcsuftjcmjzpfvmcsdefeJ@ 
tar&duefa':vmu EdkifiHwumoHk;aiGa=u;jzpfvmcsdefwdk@eJ@ wdkufqdkifaeygw,f? ol@t&ifuurBmhaiGa=u;aps;uGuf[m 
vef'efrSmA[dkðycJhwmyg? 'gayrJh urBmppfESpfck/ txl;ojzifh'kwd,urBmppfudk wdkufvdkuf&awmh t*Fvdyf&J@pD;yGm;a&;[m yHkus 
oGm;ygw,f? tar&duef&J@+rDpm;b0a&mufoGm;ygw,f? 'DvdkeJ@'kwd,urBmppft+yD;rSm pD;yGm;a&;/ b¾ma&;pepfawGudk 
jyefxdef;nd‡=uwJh b&ufwif0k'fpfuGefz&ifhrSm tar&duefa':vm[m a±$eJhwwef;wnf;urBmoHk;aiGa=u;jzpfvmcJhygw,f? 
tar&duefwa':vmudk a±$watmifpeJ@taoowfrSwfcJhwJhtwGuf a':vm[mpHxm;&wJhaiGa=u;vkdjzpfvmcJh+yD; tar&d 
uef EdkifiH[mtJ'DvdkaiGa=u;udk xifovdkxkwfvkyfEdkifwJhEdkifiHjzpfvmcJhygw,f? 'g[m'DEdkifiH&J@pD;yGm;a&; xdk;wufzdk@jzpfvmcJh 
ygw,f? wzufujyefajym&ifawmh b&ufwif0k'fpfuGefz&ifh[m tar&duefudktiftm;t}uD;qHk;Adkvf}uD;jzpfvmatmif 
tajctaeawG zefwD;ay;cJhwmygyJ? wcsdefxJrSm 'Db&ufwif0k'fpfucsrSwfvdkufwJh taqmufttHk[m tar&duefEdkifiHplyg 
yg0gvkyfEdkifa&;twGuf b¾ma&;tmrcHcsufvdkvnf;jzpfcJhygw,f?  

'DvdkeJ@'kwd,urBmppf+yD;wJhaemufydkif;rSm tar&duef[m wefjyefawmfvSefa&;vkyfief;awG/ uGefjrLepfqef@usifa&;vkyf 
ief;awGudkaiGa=u;axmufyHhwm/ tJ'DtwGuf ppfr[mrdwfawGzGJ@wm/ urBmtESH@ppfpcef;awGcsxm;wm/ t&if;±SifurBm 
twGif;olwdk@&J@pufr_vkyfief;eJ@ b%fvkyfief;awGjzef@usufxnfhoGif;wmawGudk aZmufcs+yD;vkyfcJhygw,f? tar&duef&J@ plyg 
yg0gtjzpf&yfwnfr_[m ol@a':vmuplygaiGa=u;jzpfaewmeJ@cGJr&ygbl;? tJ'Dvdkplygb0&J@txGwftxdyf[m tar&duef&J@ 
a±$acwfvdk@ac:=uwJh 50pkESpfrsm;eJ@60pkESpfrsm;twGif;rSmygyJ? tJ'Dwkef;u urBmrSmukefoG,fa&;t& xdyfwef;rSmaewJh 
EdkifiHawGeJ@ vkyfief;}uD;awGu tar&duefa':vmudk urBmoHk;aiGozG,fvufcHxm;avawmh tar&duefEdkifiHydkifwJh a±Gta& 
twGuf[mvnf; wdk;+yD;&if; wdk;&if;omjzpfaecJhwmyg? ausmaxmufaemufcHa±$&J@&mcdkifE_ef;[m 1938ckESpftukefrSm 5µ±Sd 
&muae 1967ckESpftukefrSm 58µawmifjzpfvmygw,f?  

'gayrJhtar&duefEdkifiH&J@ aiGay;aiG,l±Sif;wrf;[m 1950ckESpfupvdk@ ql;tufwl;ajrmif;ppfyGJumv wESpfuvGJ+yD; 
ESpfpOfvdktyfr_jyaecJhwmyg? 'DvdkuGm[r_jywm&J@ta=umif;&if;[m ukefoG,fa&;a=umifhr[kwfygbl;? t"duta=umif;u 
tar&duef&J@jynfyrSmvkyfaewJ ppfa&;eJ@wjcm;tzsufvkyfief;awGa=umifhomjzpfygw,f? 'DtxJrSmolwdk@&J@aemufvdkufacG; 
tpdk;&awGudk axmufyHh&wm/ ppftajccHpcef;awGudkxdef;odrf;au|;arG;&wm/ ±kyfao;ppfwyfawGudkaiGa=u;axmufyHh&wm/ 
ppfwdkuf&wm/ wjcm;EdkifiHtwGif;a&;awGudk 0ifpGufzuf&wm pwmawGyg0ifygw,f? 1967ckESpfrSmqdk&if 0g±Sifwef&J@aiGay; 
aiG,l±Sif;wrf;rSm ukefoG,fa&;bwf*sufu 7²9oef;tydkjycJh+yD; EdkifiHa&;ppfa&;bwf*sufawmh 11²9bDvsHtvdkjycJhygw,f? 
'DvdkeJ@tar&duef&J@ t&Ha±$awG&J@wefbdk;[m 1955ckESpfESpfukefrSm 21²8bDvsH±Sd&muae 1968ckESpfarvrSm 10²7bDvsHudk 
usqif;vmygw,f? tar&duefvdkEdkifiHtzdk@ajym&&if t&Ha±$eJ@wjcm;EdkifiHawGu&p&m±SdwJh a':vmtcsdK;tpm;u olwdk@tzdk@ 
b,favmufvkyfEdkifw,fqdkwmudk jyÏmef;ygw,f? ESpfawG=umvmvdk@'DvdkuGm[r_awGqufwdkufjyvmwmeJ@tr# a':vmudk 
trsm;oHk;aiGtjzpfoabmxm;wm[m ar;cGef;xkwfp&mjzpfoxufjzpfvmygw,f? 1971ckESpf/ =o*kwfv 15&ufae@rSm 
orwepfuqifu tar&duefa':vmeJ@ a±$eJ@vJvS,fE_ef;taoowfrSwfxm;r_udk olwdk@zufu w&m;0ifzsufodrf;a=umif; 
ausnmcJhygw,f? 'g[m aiGa=u;ay:vpD/ 'grSr[kwfpepfawGeJ@ t&if;±Sifpepfudkxdef;xm;Edkifr,fqdkwJhtjrifwdrf;apmif;r_udk 
wcgwnf;aysmufuG,foGm;apcJhygw,f? 'kwd,urBmppfaemufydkif;aiGa=u;pepfeJ@ EdkifiHa&;ppfa&;r[mrdwfawGvnf;wkefv_yf  
ukefcJh&ygw,f?  

'Dae&mrSmóuHvdk@ tar&duefEdkifiH&J@ppfoHk;p&dwfudkaxmufjycsifygw,f? rpyfpkzl;olawGtzdk@tHhrcef;jzpfrSmyg? 2007ckESpf 
wkef;u tar&duefEdkifiH&J@ppfa&;toHk;p&dwf[m 553bDvsHa':vmjzpfygw,f? 'g[m 6ESpftwGif; 60µwdk;vmwmjzpfygw,f? 
'g[mwurBmvHk;u ppftoHk;p&dwfpkpkaygif;&J@45µjzpfygw,f? 'gayrJh wjcm;ppfa&;qHwJhtoHk;p&dwfawGygxnfhaygif;vdkuf&if 
2007ckESpfrSm tar&duefu ppfa&;twGufoHk;wm[m a':vm 1x&DvsH (bDvsH1axmif)±Sdvdrfhr,fvdk@ wGuf=uygw,f?  



'kwd,urBmppft+yD;uae 1960pkESpfrsm;txd urBmhpD;yGm;a&;[m 4µeJ@7µt=um;±SdE_ef;eJ@ t[kef}uD;pGm wdk;wuf 
aewmjzpfw,f? 'gayrJh 1970pkESpfrsm;aemufydkif;up+yD; wdk;wufr_E_ef;[m2µeJ@4µt=um;om±Sd+yD; tifrwefrSaES;auG;vS 
ygw,f? 2001ckESpfeJ@ 2002ckESpfwdk@rSmawmh urBmhpD;yGm;a&;[m t=uyfqdkufcJhygw,f? tJ'DpD;yGm;a&;aES;auG;r_aemufydkif; 
tar&duefEdkifiH&J@pD;yGm;a&;[m enf;enf;rStm;&p&mraumif;cJhygbl;?  
 2001ckESpfaemufydkif;rSm tar&duefEdkifiH&J@pD;yGm;a&;udk tdrfwGif;oHk;pGJr_wdk;rsm;vmr_u qGJac:oGm;w,fvdk@qdk&if rrSm; 
ygbl;? 'DoHk;pGJr_[mtcktcg tar&duefEdkifiH*sD'DyD&J@70µawmif±Sdygw,f? 'gayrJhtdrfaxmifpkawGrSm pD;yGm;a&;raumif;wm/ 
0ifaiGraumif;wmawG±Sdaeawmh olwdk@uoHk;pGJw,fqdkwmrSm taºuG;oHk;pGJwJh&mckdifE_ef;u trsm;}uD;jzpfaeygw,f? 'DvdkeJ@ 
'DEdkifiHrSmtdrfaxmifpkrsm;&J@aºuG;wifr_[m t&ifu oHk;pGJEdkifwJh0ifaiG&J@90µ±Sd&muae 2000ckESpfavmufqDrSm 103µjzpf 
vm+yD; 2006-07ckESpf rSmawmh 140µawmifjzpfvmcJhygw,f? aºuG;jyefqyf&wmudku oHk;pGJEdkifwJh0ifaiG&J@ 14µavmuf±Sd+yD; 
'g[mordkif;pHcsdefopfjzpfygw,f? wzufrSmusawmh tdrfaxmifpkrsm;&J@pkaiG[m yHkrSeftm;jzihf oHk;pGJEdkifwJh0ifaiG&J@10µavmuf 
±Sd&muae tcktcgrSm oknudka&mufoGm;ygw,f?  
 'DvdktdrfaxmifpkawG&J@oHk;pGJr_tay:rSDcdkae&wJ pD;yGm;a&;wdk;wufr_[m tJ'DtdrfaxmifpkawG&J@vufxJrSm±SdaewJh pawmh 
wefbdk;awG/ tdrf-+cHawG&J@wefbdk; pwmawGeJ@qufaeygw,f? vlawG[m 'dt,iftDvufx±Gef;epfaps;uGuf ta=umif;ðy+yD; 
pD;yGm;a&;aumif;vdkufwJh umvqDwkef;u 0,fvdkuf=uwJhpawmhawGudkif+yD; taºuG;&wJhtdrf,mawGudk t&rf;0,f=uwm 
uae tJ'Davylazmif;awGaygufawmh 'kuQt}uD;tus,fa&mufukef=uwmjzpfygw,f? omrmefjynfolawGuawmh 'g[m 
b%f}uD;awGu avmb&ruf}uD;+yD; t&rf;xkwfacs;vdk@jzpfw,fvdk@ qdk=uygw,f? 'ga=umihfvnf; urBmrSmt}uD;qHk; 
aiGacs;ay;wJh a*syDarmf*ifacs@pf (JP Morgan Chase) wdk@vdkb%f}uD;awGeJ@ av;ref;b&m;om; (Lehman Brothers)vdk 
&if;ESD;ðr‡yfESHa&;b%f}uD;awGxdyfqHk;u òydvJoGm;wm jzpfygw,f? 
 zdkifeif±Sifwdkif;rfp abm*aA'ynm±Sif§aqmif;yg;±Sif rmwif0kzf(Martin Wolf)u tar&duefEdkifiH&J@ t&if;±Sifpepf 
[m 20&mpkESpftv,fydkif;avmufup+yD; b¾ma&;t&if;±SifpepfxJ0ifcJhw,fvdk@ a&;zl;ygw,f? ajymr,fqdkvnf; ajymp&m 
yg? 2004ckESpf/ tar&duefEdkifiHrSm ukefxkwfvkyfr_u&wJh tjrwfaiG[ma':vm 534bDvsH±SdcJh+yD;/ b¾ma&;vkyfief;u&±SdwJh 
tjrwfuawmh a':vmbDvsH300awmif±Sdygw,f? 'g[mtaumiftxnfrygyJ pm&if;awGvufv$Jwmvkyf&if; jzpfay:vmwJh 
(pm&if;t&) tjrwfawGjzpfygw,f? vGefcJhwJhtESpfav;q,fuqdk&if b¾ma&;vkyfief;u&wJhtjrwf[m ukefxkwfvkyfr_u 
&wm&J@ 4µom±Sdygw,f? Ed_if;,SOf=unhfzdk@yg? 'DvdkeJ@aiGa=u;avmu[m tar&duefEdkifiH&J@ pD;yGm;a&;/ vlr_a&;/ aemufqHk; Edkif 
iHa&;udkawmif csKyfudkifjc,fvS,fwJhtaqmufttHk}uD;jzpfvmcJhygw,f? ±kyf0wˆKtaumiftxnfudkrjzwfoef;yJ aiGuae 
aiG/ pm&if;uaepm&if;jzpfwJh pD;yGm;a&;u vGefuJvmwJhvuQ%mjzpfygw,f?  

 wzufrSmawmhvnf; tar&duefEdkifiHtzdk@ ukefypPnf;eJ@0efaqmifr_awGudk jynfyodk@wifydk@wmxuf wifoGif;wmu 
ydkrsm;vmygw,f? 'Dtaetxm;awGeJ@ ppfoHk;p&dwfjrifhwufvmr_wdk@a=umifh tar&duefEdkifiH&J@pD;yGm;a&;[m aiGay;aiG,l 
±Sif;wrf;uGm[r_awG qufwdkufjyvmwmjzpfygw,f? 2006ckESpfu aiGay;aiG,l±Sif;wrf;uGm[r_[m a':vmbDvsH800 
ausmf+yD; olwdk@*sD'DyD&J@6µ±Sdygw,f? 'DuGm[csufudk jynfyEdkifiHawGu0ifaiGawGeJ@jyefxdef;nd‡ygw,f? Oyrmwckjy&&if tJJ'D 
ESpfrSm tar&duef&J@aiGa=u;±Sif;wrf;u a':vm6²5oef;t±H_;jyae+yD; *syefeJ@w±kwfwdk@uawmh a':vm 3²9oef;eJ@ 
9²1oef;ydkaeygw,f? olwdk@u'DydkaewJhaiGawGudk tar&duefEdkifiHxJrSmyJ t&if;tESD;awG0,f,lvdkufygw,f? tckqdk&if 
urBmhaiGa=u;aps;uGufu pm&if;rnDr#r_awGudk xdef;nd‡zdk@twGuf wae@udka':vm 2bDvsHavmuftar&duefEdkifiHxJudk 
pD;qif;ae&ygw,f? 'dtwGufawG;awmylyifae=uolawGuawmh tckvdkar;cGef;xkwfygw,f? woufvHk; 'Dtwdkif;yJoGm;ae 
&awmhrSmvm;wJh? 

'Dwcgtar&duefEdkifiH&J@ b¾ma&;t=uyfqdkufr_}uD;rSm ododomomay:xGufvmwJhudpPwckuawmh tar&duefu 
acgif;aqmifawGeJ@ abm*aA'ynm±SifawGajym-ajymaewJh olwdk@EdkifiH&J@aps;uGufb¾ma&;/ vGwfvyfpGmpD;qif;wJhb¾m 
a&;pepfqdkwm tvdrftnmomjzpfw,fqdkwmygyJ? xdyfwef;b%f}uD;awG'kuQa&muf=uawmh orwudk,fwdkifa±S@uxGuf 
vm+yD; jynfol@b¾mbDvsHaygif; 700eJ@jyefu,fwifwmygyJ? wu,fu tar&duefEdkifiH&J@ xdyfqHk;vkyf}uD; 500pm&if;xJrSm 
ygwJhvkyfief;awGxJrSm 7µavmuf[mEdkifiHawmfu “u,fwif”xm;&wmawGyg? 'ghtjyifoD;ESHvkyfief;awGudk EdkifiHawmfu 
yHhydk;w,fqdkwmrsdK;awGvnf; ±Sdygao;w,f?  
 wu,fvdk@om tar&duefa':vmudk pD;yGm;a&;t&tiftm;}uD;EdkifiHawGu EdkifiHwumaiGtjzpfvufcHxm;r,f/ udk,hf 
t&HaiGawGudk a':vmtjzpfxm;r,fqdk&if a':vm[ma±$eJ@wwef;wnf; toHk;0ifwJhaiGa=u;jkzpfaerSmyg? 'gayrJh 'Dvkdjzpfzdk@ 
qdk&if tar&duef[m tpOfyJ EdkifiHa&;-ppfa&;t&a&m pD;yGm;a&;t&ygurBmhxdyfwef; 'ifuarmfjzpfaezdk@vdkygw,f? 'gqdk&if 



ol@rSm“rsdK;cspf”awGvnf;ayg/ “r[mrdwf”awGvnf;0dkif;+yD; vuf!d_;!$ef&ma&jzpfvdk@ xdor#a±$jzpfaerSmyg? 'gayrJh txuf 
rSmajymcJhovdkyJ tar&duefEdkifiH&J@pD;yGm;a&;[m ocF g&w&m;udkrvGefqefEdkifavawmh opPmt±SdqHk;vdk@xif&olawGuawmif 
zJusOfwmudkawG@vm&ygw,f? wavmuyJ jyifopf/ *smr%DpwJhEdkifiHawG[m ±k±Sm;/ w±kwfvdkEdkifiHrsm;eJ@ urBmhaiGa=um;pepf 
topfw&yf xlaxmifzdk@wdkifyif=uw,fqdkwJh owif;xGufay:vmygao;w,f?  
 a':vm&J@wefbdk;[m ig;ESpfr#qufwdkufxdk;us+yD; ,cktcgwjcm;EdkifiHawGuaiGa=u;rsdK;pHkeJ@ vJvS,fE_ef;[mt&ifxuf 
25µawmifedrfhusoGm;ygw,f? 2008ckESpfZefe0g&DvrSm ,l±dkeJ@vJE_ef;[m 100;148awmifjzpfoGm;ygw,f? 'g[m a':vm&J@  
,l±dkeJ@vJvS,fE_ef;tjrifhqHk;jzpfwJh 2000ckESpfxuf 40µawmifusoGm;wmjzpfygw,f? 'DtajctaeawGa=umihf a&eHwifydk@wJh 
EdkifiHawG[m a&eHwefbdk;udka':vmeJ@rowfrSwfawmhyJ wjcm;wckck(Oyrm,l±dk)eJ@ owfrSwfzdk@toHawGay;ae=uwmjzpf 
ygw,f? 'gudktD&wfuqm'rf[lpdefu 2000ckESpfrSmvufawG@taumiftxnfazmfcJhygw,f? oluol@&J@t&HaiGa':vm 
10bDvsHudk ,l±dkawGtjzpfajymif;vJypfvdkufygw,f? tJ'Dvkyf&yfa=umihf qm'rf[lpdefao'%fusoGm;wmyg? qm'rfudktar 
&duefu 911tjzpftysufrwdkifrDuwnf;u qHk;rzdk@qHk;jzwf+yD;jzpfygw,f?  
 'Dae@acwft&if;±Sifpepf&J@ xl;jcm;csufwcku t&ifvdkt&if;tESD;awGwifydk@wmr[kwfyJ pkyf,laewmjzpfygw,f? 
tar&duefEdkifiH&J@ b¾ma&;±Sif;wrf;rSm jynfyudkoluay;p&m±SdaewJhtaºuG;[m ol@*sD'DyD&J@25µawmif±Sdaeygw,f? ol[m 
urBmt&if;tESD;awG&J@ 60µavmufudkpkyf,laew,fvdk@vnf; ajym=uygw,f? tJ'DtxJu 37µ[mqdk&if zGH@òzd;qJEdkifiHawG 
qDuvmwmyg? 'ga=umifhtckumvrSm ydkifqdkifr_[mEdkifiHwck/ 'grSr[kwf EdkifiHwpkvufxJrSmyJ pkaewmr[kwfawmhyJ EdkifiH 
trsm;tjym;vufxJrSmjyef@aew,fvdk@ qdk&rvdkjzpfaeygw,f? +yD;cJhwJhq,fpkESpf ESpfckavmufup+yD; urBmay:±Sdwdkif;jynf 
tawmfrsm;rsm;rSm r,HkEdkifavmufwJhpD;yGm;a&;wdk;wufr_E_ef;awG ay:aygufaewmudkawG@&ygw,f? 'g[m±Sd&if;pGJt&if;±Sif 
EdkifiH}uD;awGudktHwkw,f/ pdrfac:w,fvdk@rqdkEdkifawmifrS tJ'DEdkifiH}uD;awGudk&wufrat; jzpfapwmuawmhtrSefygyJ?  
 owdðy&rSmu tJ'DEdkifiHawGrSm tar&duefvdk tD&wfeJ@tmz*efrSmppfEGHepfaewmrsdK;r±Sdygbl;?  
 tckavmavmq,fq,frSm tar&duef&J@urBmheHywfwpfae&meJ@ tar&duefa':vm&J@tpGrf;udk b,fEdkifiH/ b,faiG 
a=u;u tpm;xdk;r,fqdkwmudk ajymzdk@odyfcufygao;w,f? tajctaeawGu apmwkef;ygyJ? 'gayrJh 0g±Sifwef&J@wefcdk;tmEk 
abmfa&m a':vm&J@=oZmyg ododomom}uD;usqif;vmw,fqdkwmudkawmh b,folrSrjiif;Edkifygbl;? tar&dueftdyfruf 
(American Dream)qdkwmudkqufxdef;zdk@[m p&dwfp}uD;vGef;vSvdk@ pOf;pm;p&mjzpfaeyg+yD?  

tcktcgrSm a':vmwefbdk;usvdk@ tar&duef&J@tqifhae&mav#muswmvm;/ tar&duef&J@tqihfae&mav#mus 
wmvm;qdk+yD; =uufeJ@=uufOb,f[mu tpvJqdkwJhar;cGef;xkwfae&r,fhtcsdefr[kwfygbl;? rkcsjzpfay:vmawmhr,fh Edkifif 
wumhtcif;tusif;topftwGuf pOf;pm;jyifqif=u&r,fhtcsdefjzpfygw,f? 'gtar&duefEdkifiHudk,fwdkiftygjzpfygw,f? 

 
                                  &Jabmfzdk;oHacsmif; 

 
(tcsuftvufrsm;udk tifwmeufpmrsufESmrsm;u &ygw,f?) 

 
 
 


